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tender in emergency circumstances whei it
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\ AS NEW chancellor Rishi Sun%les ‘

the top of the political ladder, he’s wasted no
time hiring one of his old banking chums:
Richard Sharp, his mentor from Goldman
Sachs, who will be advising him on Covid-19
economic matters.

Sharp was a regular donor to the Tory party,
from 2001 to 2010 giving more than £400,000

from his juicy earnings running Goldman’s
private equity business and sitting on its European
management committee until 2007. The latter role
gave him a share of responsibility for one of the
larger tax avoidance schemes on record. For
many years stretching back to the 1990s, the bank
paid its bankers bonuses via offshore trusts and
companies to avoid national insurance bills.

When, in 2011, the Eye exposed the cushy
deal HM Revenue & Customs had given it to
settle an investigation into the scheme (despite
the Goldman managers’ obstructiveness with the
taxman), MP Jesse Norman led the Treasury
committee’s scrutiny of the affair. Norman, who
back then was a new Tory MP, is now one of
Sunak’s junior ministers as financial secretary to
the Treasury, responsible for HMRC and, oddly
enough, the beneficiary of Sharp’s renewed
generosity to the Tories. In the run-up to
December’s general election, Sharp gave £2,500
to Norman at his Hereford constituency.

The Goldman tax scheme wasn’t the end of
Sharp’s offshore interests. As well as running his
own investment fund, in 2014 he became a
partner in Roundshield, a Jersey-based
investment manager. This raised the question of
independence. At the time he was also an

external member of the Bank of England’s
financial policy committee (until March 2019)
and had not declared the job, which forced a
tightening of the Bank’s rules.

The new role at the heart of government won’t
harm one of Sharp’s other positions, either. He
remains a director of and significant shareholder
in Oncimmune, a company working on cancer
detection based on immune responses. The
company keenly tweeted news of Sharp’s
government job and changed its website
homepage to read: “How Oncimmune can help
Covid-19 vaccine response validation by studying
the antibody profiles in patient samples.”

Since news of Sharp’s government Covid job
came out, Oncimmune’s share price has risen by
more than 20 percent, netting Sharp a gain of
more than £500,000. That might just constitute a
vested interest.
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_ Ward took a dim view of Downi
failing to listen to the experts and
the importance of preventing the
avirus.
cor%?le may well be right; but wh
effect of one said expert — namel
colleague Neil Ferguson, whom
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Some in Westminster even Spect
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health secretary Matt Hancock,
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Perish the thought!
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